Dollar weakest against higher-yielding EM currencies
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Dollar follows real US yields
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Falling dollar since the end of March helps reduce volatility
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The market volatility picture looking into Q3
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Is the USD bottoming, or do we get one more leg lower
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The STIR market

Source: Bloomberg

is ahead of the FED
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Proxy hedging via ccy is very much in play

Proxy hedging is
very much in play
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Which countries have the largest hedged Fl exposure?
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