GLOBAL FOREIGN EXCHANGE COMMITTEE

GFXC Meeting: Agenda

Thursday, 4 December - Friday, 5 December 2025

Hosted by the Banco de México.

Virtual participation. All times GMT.

Day 1: Thursday 4 December 2025

Time

Item

12:00-12:15

Opening Remarks and Competition Guidelines

12:15-12:30

Update on FX Global Code Adherence

12:30-13:00

Update on FX Settlement Risk Working Group
Paper: FX Market Preparedness for T+1 Securities Settlement
(UK/EU/CH/LI)

13:00-13:10

Break

13:10-14:00

Panel: LFXCs Markets Update and Outreach Activities

14:00 — 14:25

Update on Motivation for Adherence Working Group

14:25 - 14:50

Update on FX Data Working Group

14:50 - 15:00

Wrap-up




GLOBAL FOREIGN EXCHANGE COMMITTEE

Day 2: Friday 5 December 2025

Time

Item

11:40-11:45

Opening Remarks

11:45-12:10

IOSCO Update on Final Report on Pre-hedging

12:10-12:35

2025 BIS Triennial Central Bank Survey of Foreign Exchange
and OTC Derivatives Markets

12:35-12:45

Update on FX Settlement Risk Working Group
FX Settlement Risk Data Collection and Assessment

12:45-13:10

Update on ISDA FX and Currency Option Definitions

13:10-13:20

Break

13:20-14:00

Panel: The Potential Impact of Stablecoins on FX Markets

14:00 - 14:10

Farewell to Co-Vice Chair and Formal Endorsement of New Co-
Vice Chair

14:10-14:25

GFXC Next Steps

a. Working Groups’ Plan for 2026
b. New Working Group

c. 2026 GFXC Priorities

14:25 -14:30

Wrap-up and Announcement of Next Meeting




